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MARKET WELL

Harrimau Issues Are Promi-

nent in tIle Trading

IGNORE ADVERSE CONDITIONS

Traders Fall to heed Heavy Gold
Exports or Unfavorable Weather
and Crop Reports Market Appears
to Have Become Thoroughly Liqui-

dated Wheat Condition Is 70 1S

New York Jane 8 The only activity
lev the London market today was In the
American department VMI except the
strength in our was not s
strong feature consols indeed declining
fractionally to a new low record for the

The opening of the local market was
generally at advanced quotations as
compared with last nights close Union
and Southern Pacific betas prominent on
account of the character of the news
from Washington which led to a great
many people In the street to believe that
tbe administration would net pursue as
aggressive a policy in the matter of
bringing Harriman Into the courts on
charges arising out of the revelations dis

at the Interstate Commerce Com-
missions inquiry last winter as it had
been credited with entertaining

These stocks continued prominent in
the trading all day and closed at

higher prices although at
recession from the highest recorded

the session The Hill issues the
hard coalers and Pennsylvania were
aUo strong and there was hardly a

on the list of any prominence that
not score a considerable advance

ICmiHns Crop Report Hail
Tills was the more significant as the

hank statement proved decidedly
ointing the Kansas State crop report

shfwed a greater deterioration for the
month of May than had been expected
ard the weather and crop news gener-
ally was not of a favorable kind

Early in the week the market began to
give indications of having become thor-
oughly liquidated and about the middle
of the period manifested a distinctly hard-
ening tendency which it has maintained
down to the close of todays business
This it has done in spite of heavy gold
rxport which for the week have aggre-
gated 7100000 and of weather conditions
which while not as unfavorable as those
rivalling earlier were nevertheless not
of a kind to repair the damage suffered
l y the crops during the month of May

The topic of most general Wall street
interest during the week was the attitude
rf the administration toward Mr Huri
man and his roads and while at first
Wall street was unwilling to believe that
there could be any compromise in view of
the conditions brought to light last wm-
tpr it has since been forced to change
this view on account of the vacillating
policy which seemed to have recently pre
YiiI Hl

In the wheat market prices have fluc-

tuated without any decided tendency but
tton has been active and strong all

through the week until the July option
Ins now reached a higher level than at
tht same time in any previous year since

The underlying argument which the
bulls on the staple have used in advancing
Tries Is that white the condition o 7t
shown In the government report did not
promise a large crop the promise Is still
I satisfactory on account of damage
sustained since that estimate was made

Contradictory Reports
Itports in regard to the progress of the

gra in crops have been of the most contra
tory character but as a rule tended to

that the condition at the beginning
of June was lower than at the beginning
if the month preceding The roost signlfl-

nnt of all was that issued by the Kansas
stnfe Bureau of Agriculture today
which showed a condition of winter Whea-
ts low as W In comparison with a condi-
tion of 84 a month ago

In Wall street not a great deal of re-
liincp is placed upon tire reports from the
individual States the general disposition
being to regard the figures issued by the
government for the country at large as
far more reliable than those emanating
f rntn any other source whatever

Notwithstanding the heavy gold exports
luring the week and the loss of cash by
tie banks In other ways which is re-
flected by a substantial decrease in the
Item of surplus reserve in the bank state-
ment the money market continues easy
the trust companies being apparently well
supplied with lendable funds although
unwilling to put out at the rates
toW prevailing

LONDON MARKET GLOOMY

Vcck Jut Closed One of the lllnck
eat In Many Yours

London June 8 This has been the
blackest week in many years on the
London Stock Exchange Values
throughout the list shrunk even at a
more rapid rate than during the long
previous decline and next weeks set-
tlement is awaited with considerable
apprehension The hammering of a
wellknown member a week ago had a
tragic sequel in the suicide of a victim
and a prominent firm defaulted yester
dayThis

failure brings the total number
of defaulters since tbe beginning of the
Tear to thirty and altogether thirty
four members have left the exchange
since the close of last year owing to
default expulsion and compulsory
cessation of membership These fail-
ure s are symptoms of the terrible state
of affairs In exchange and add to the
difficulties by necessitating more liqui-
dation

Since the American debacle in March
which brought a long list of defaults
there has been perpetual selling mostly
of a forced character which reduced
prices to an absurdly low level Un-
fortunately the investor still holds
himself aloof so no support for the
market worth speaking of is forth
coming
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NEW YORK STOCK MARKET
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WALL STREET NOTES

Brokers Hear Harrimau Will
Not Be Prosecuted

WHOLE MARKET IS BULLISH

Bull Dniik Statement Cnniiot Stem
the Upward Course of Price SlR-

niflcniit Buying of Anncondn Indi-

cates English Liquidation line
Censed Crop Report hows

New York June dispatch from
Washington to a prominent house yoster
day

stick has Seen whittled down
to a sliver Wall street seemed to think
so too

Nothing definite eame from Washing
ton during the two of the stock
exchange session to any tight on
the attitude of the administration toward
Mr Harriman and his system of roads
beyond what appeared in the morning pa
flora but while the correspondents of the
houses that on Friday had sent very
definite statements over the private wires
to the effect that the whole would
be allowed to drop were to add
much to what they said when they felt
so secure in their attitude they served up
reminders of the I told you so variety

most specific dispatch of all
read

As I told you a way will be to
let the President down easy is
probably the reason why it has been de-

cided to await the full report of the In-

terstate Commerce Commission The
whole thing has been put into the Ice hex
where it will remain all summer and
how much longer nobcdy knows or cares
for as a market factor It is a dead

Naturally the stocks were
the leaders of the market The news from
Washington while leaving much to be
desired in the way of deftnlteness was
certainly calculated to disturb the confi

of the bears whose position had
based largely upon the belief that

the prosecution of Mr and
possibly of some of his a
great obstacle to bullish dur-
ing the coming summer not
enough in the news to enable any one to
say definitely that such might not yet
prove to be the case but the bears were
compelled to doubt where had not
doubted before Being no in the
possession of a sure thins they thought-
it prudent to cover at least a part of their
lines

The Hill stocks gynpaUiiaed with the
Harriman issues on the ground that a
change in the attitude of the admintstra
ton would probably have a bearing on the
purpose to investigate the relations be-

tween Great Northern and Northern Pa-
cific and tile Joint control of Burlington-
by these two roads There was an im-

portant difference between the buying In
the Hill and that in the Harriman
issues the bears did not real
ise the extent to which the argument on
which the nee in the
was made served as a

stock named after Mr Harrimans
rival in railroading and the bulls

were dteuosed to give their secret
away behoviug that they might be able
to utilise it to greater advantage if they
kept it to themselves for the present

The bank statement was a bed one
but it could not stop the upward course
of prices Neither could the Kansas re
port on the condition of wheat which
showed a condition of only K for the

as against St in May although the
in condition was greater

in Walt street had
was a tendency to question the

accuracy of the report brokers taking
the that the very atmosphere in

with bullishness on
and that every source from which

bureau Its Information-
was under the the sentiment
favoring good prices for the product of
the farms

Notable strength was shown by the
hard coalers seemingly corroborating the
rumors of plans to give stockholders
some sort of distribution in connection
with a scheme to segregate the roads
from the coal properties which have
been current for several days past

A whose favorite contention is
that Is generally wrong says
he finds so much pessimism among the
wholesale dry goods dealers that he can-
not resist the temptation to take a
strongly bullish attitude on the market
The one branch of trade he says that
has boOn most severely hit by the un-

seasonable weather has been its
utmost to discourage every

It may be jealousy he adds but at
all events there is nothing enlightening-
in it for the more the gloom spreads the
more It will envelop themselves

There was some rather significant buy-
Ing of Anaconda which gave point to the
story that the liquidation of stock by
English holders had ceased For weeks
the foreigners had been sellers of

but it was said yesterday that
would no longer have to be

reckoned with and that liquidation of
the accounts of speculators about to re
tire from Wall street had also been com-
pleted With the liquidation out of the
way good judges of were inclined
to regard the stock the cheap-
est on the list Its 28 per cent dividend
gives a yield of more than 12 per cent on
the market price and the present earn
ings leave such a margin of safety that
oven should a reduction be made in the

of it would hardly imperil
of return to holders

of the stock

The general of the letters sent out
at the los3 week by the commis-
sion hoo s was more bullish than for
some weeks Some founded their
more cheerful on the idea that the
administration had modified its attitude
of to the corporations others on

improvement in the crop
outlook alt conceded that liquidation had
ceased that large interests had appar-
ently resumed their purchases of stocks
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WASHINGTON STOCK MARKET

l5Hfgahr call 12 ocfcek noon
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foiknriBg are the otorisg quotatiOns of jt-
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Total wiles of bonds and on
th Washington Stock Exchange with
the fluctuations In the price of each
for the week ended June S-
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Following are the bid prices for the
most active bonds and stocks on the
Washington Stock Exchange yesterday
and on tbe corresponding date a year
ago
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Hone Satin 1

Union Sarfaas i
FIlth INSURANCB STOOKS

ArlrofttOR
Cdnmna 9 1-

OMMarrctal i
Corcoran 7J trF-
iremens
FnwkHn i-

GetnunADMricaR 3-

MetrcpoHUn tt
National Iatw 7 7

re pk
Potomac
lUggg

TITLE 1N3UHANCB STOCKS
CghtmUa r
Real
WaAtaetoii 5

MISCBLLVNKOUS STOCKS
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FINANCIAL FINANCIAL FINANCIAL

tnder the LAWS of Arizona

FULL PAID AND NONASSESSABLE

The 2000000 Shares were all placed In the Treasury No stock was or will be donated to the promoters of the syndicate

AT HALF TilE PR VALUE IOO

400000 Shares Have Already Been Purchased by the Officers and Directors of

the Syndicate and Their Friends
Subscription Lists opened on June 6th will

Close June 11th 1907 12 oCIodk noon

the shares of the MINES VENTURE SYNDICATE OF AMERICA are being

so largely subscribed for by conservative and farsighted investors

jEvery statement regarding the ownership of the properties of the Syndicate every RMM

davits of the Officers and General Manager of the Mines Venture Syndicate o America-

S There Is no promotion stock every share of placed In the Treasury and all shares town
the officers and directors of the Syndicate were purchased for cash 400000 snares having
bought by them and their friends

Syndicate are operating in the Haas and Windy Hollow Mining districts located UM In-

teraction of the Oregon and Nevada They are the two latest and w u K
question the two greatest discoveries la the mining world The Syndicate being
operating in the new districts will reap the benefits from having secured many of the MK K sot
the best properties there

Every prospector miner and mining engineer who has visited Hong and Windy Hollow 4totrtete
pronounce them greater than Tonopah Goldfield Bullfrog Manhattan or Wonder

Syndicates title and ownership in the following properties are incontwtlble and have Men
sworn to and of affidavit is furnished with prospectus

Copper Properties
AXACOXI1A-

I CATIT3IK-
TVMItDir
VHIII1I EXTENSION
COPIHIl IU1B-
COIPHU IJUOVE
NATIVE COPPHK

5OLDIBR nor
MOTIIKU LODE
PINK nosu
JAMBS MONROE
COMSTOCK
STHATTO
DIXIE aUHBX

Gold Properties

I1ELIE OF TUB WEST

SALLY ANN
3IAIIY JAB
oiouxTAix snanr
DAISY KnACTIOV3-
1BSPAAV
YMLLOW JACKET
COLD HILL

one of the fifteen 1J properties there is 7200000 tons of low grade ore ready to be qnarrl
and willed

G The work already done OB the seven f properties Indicates and furnishes Indisputable
dence that they will develop Into good producing copper mines Numerous assays val-
ues of from per cent to 85 per cent copper

7 Bvcry one of the twentytwo 22 properties have been proven and are in various stages of develop-
ment and theee facts are sworn to in an by the General Manager of the Syndicate-

S The Mines Venture Syndicate of America is not alone a mining company Mining is only a featttt
The purposes of the Syndicate are The exploration development and operation of mines the Mir
chase and sale of mines the building of smelters mills and cyanide plants to acquire art
water rights for the generating of power to purchase land in mining districts for the
town sites to promote and foster any and all Interests pertaining to the acquisition and development
of mines

The Syndicate will operate along the lines and pursue the same business methods as the fore-

most Companies in mining The Venture Corporation of London England and the QvBgca
helm Exploration Company

0 Real Estate will be one of the producing sources of profit to the Syndicate See prospectus

10 Subsidiary Companies Many of the Syndicates operations will be conducted through Subsidiary
Companies which will contribute large and constant revenues to the Syndicate prospects

u References as to the Syndicate and Its Officers and Directors
HIlAnSTIlKETS COMMERCIAL AGENCY DUNS COM3IEUCIAL AGENCY

A3I1CIIICAN XATIOXAIj BANK Los Anodes Cnl IOS AXGEIES TRUST CO Ioa Angeles Cal

PAIiainUS t 3IBHCHAXTS flASK Los Angeles Cal RECOIIDBU OK MODOC CO AIture Cal

KIIIST NATIOXAL hANK Alturcn Cnl COUNTY HECORDEH Lake County Inkcvlctr

We unqualifiedly indorse the stock of the Mines Venture Syndicate of America and recommend the
purchase of its as being the best and most meritorious investment on the market today

left to conjecture everything is proven and substantiated and the future of the Syndicate is thor
assured

There is no question of the Syndicate earning enormous dividends and that the valve of s k
a short time be many times its par

We advise the purchase of the stock by the most conservative investor

STOCK WILL BE LISTED IN DUE COURSE

APPLICATIONS BY WIRE RECEIVED UP OF CLOSING JUNE 11th 1907 12 OCLOCK NOON

nil remittances payable to Bldivell Securities Company Prospectus reports map fur
nlsliol on request

334 Fifth Ave Cor W 33d St New York

FILL THIS IN AND MAIL TODAYWRITE PLAINLY

I1IDWBLI SECrillTIHS CO

031 nth Ave X Y City

rinses HS preiferta BM

BIDWELL SBCUIIITIBS CO

334 3th Ave X Y City
I here mote amMaattM far Aam tt

Mock of MtBM OaSiaHi a ASMSM lie
Wr lad eoch 4

I I

MinesVenture ofAmericaIncorp-

orated
Capital 2OOOOOO Shares Par Value LOO Each

First Offering of 100000 Shares
f

50 CENTS PER SHARE
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COTTON MARKET
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GRAIN AND PROVISIONS

QaotaUoM furnished Iff A 0 Brown Co
members cf Ute New York Stock Eiehange and the
Chicago Hoard of Trade MmMejr BuIlding

Yew York June 8L1ie t hen shown 1 remarkable
change sentiment Tics Kansas crop report VM
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Capital JlnooOOO Surplus Jl400000

National

Issues drafts direct available
throughout the world

Issues letters of credit
Buys and sells exchange
Transmits money by cable
Makes investments for customers
Makes collections for customers
Buys and sells stocks and bonds

IT SPECIAL DEFT FOR LADIES

Pa Ave opposite U S Treasury

flat has been by ronserratire speculators of larger
sort net but steady and pmtetent The
early market lower with bear sentiment nmnine
high There has besot a swat complete of

popular wntiMent sInce Samoa figure cata out
The Michlpan report makes wheat eoadition 70

DaiseS Tl in May Mid 75 a year ago
Cora continues espwiaUy Deserober sad

May The buying support gaod aad of the use
a that of yesterday The crop h un-

MUsfartorr There a large quantity of rom to p
forward this menUs and Mw adTaaeed

rates He with coeeeaa Local mob sale HSOQ9 busli

eta seabourd M loads
Oats had a momentary dip In prices at the outset

on c Mrimioii selling for e baated longs but the
market rallied at once There wee every iadication
that yesterdaYs etttai was overdose
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No 1 JlMHoba 1WH f o k Xo 2 Xertbera
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ted f o b VS No 1 BMraeoai openins n ns
ties 8H4 f a b Eiporten took two tefMh to ar
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Organized 1879
ASSETS 217026007

Building
Association Stock

Shares 250per month

53d ISSUE
NOW OPEN FOR
SUBSCRIPTION

JNO JOY EDSON President
FRANK P REESIDE Secretary
Office EQUITABLE BUILDING

1003 F St N W

Protectsfu-
nds deposited in its Savings

Dept It pays interest on savings
accounts and permits withdrawal-
of funds at any time

CySovlnKi Dept open from 9-

m rWry Saturday

NATIONAL BANK

I will carry any listed min-
ing stock on a margin of
33 13 o and will loan 66
23 on any listed security

Phone iKaln 3C22 1410 H Streot N W

MONEY AT 5 PER CENT

Loaned on District el CotomUa heal EsUU-

HEISKELIrft McLEllAJL-
M03FSU

400 PAID
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